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RESOLUTION NO. 14-02 
ABAG FINANCE AUTHORITY FOR NONPROFIT CORPORATIONS 

EXECUTIVE COMMITTEE OF THE BOARD OF DIRECTORS 
(SHARP HEALTHCARE) 

 
 

A RESOLUTION AUTHORIZING THE ISSUANCE AND DELIVERY OF 
REVENUE BONDS IN A PRINCIPAL AMOUNT NOT TO EXCEED 
$200,000,000 TO REFUND, IN WHOLE OR IN PART, CERTAIN PRIOR 
BONDS ISSUED FOR THE BENEFIT OF SHARP HEALTHCARE AND 
ITS AFFILIATES AND FINANCE AND/OR REFINANCE THE 
ACQUISITION, RENOVATION, CONSTRUCTION, IMPROVEMENT, 
FURNISHING AND EQUIPPING OF HEALTH CARE FACILITIES AND 
CERTAIN OTHER MATTERS RELATING THERETO 

 
 

RESOLVED, by the Executive Committee of the Board of Directors of ABAG Finance 
Authority For Nonprofit Corporations (the “Authority”), as follows: 

WHEREAS, pursuant to the provisions of the Joint Powers Act, comprising Chapter 5 of 
Division 7 of Title 1 (commencing with Section 6500) of the California Government Code (the 
“Act”), certain California cities and counties entered into a joint exercise of powers agreement, 
dated as of April 1, 1990 and revised as of September 18, 1990 and June 9, 1992 (the 
“Agreement”), pursuant to which the ABAG Finance Authority For Nonprofit Corporations (the 
“Authority”) was organized; 

WHEREAS, the Agreement was entered into in order to enable the Authority to assist 
nonprofit corporations and other entities to obtain financing for projects and purposes serving the 
public interest;  

WHEREAS, the Authority is authorized by its Agreement to issue bonds, notes or other 
evidences of indebtedness, or certificates of participation in leases or other agreements in order 
to assist nonprofit corporations and other entities in financing projects and purposes serving the 
public interest; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the public agencies 
that are the contracting parties composing the membership of the Authority are authorized to 
jointly exercise any power common to such contracting parties, including, without limitation, the 
power to acquire and dispose of property, both real and personal; 

WHEREAS, the County of San Diego has been granted membership status by the 
Authority and is authorized to acquire and dispose of property, both real and personal, pursuant 
to the provisions of Chapter 1 of Division 1 of Title 3 of the Government Code of the State of 
California; 
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WHEREAS, Sharp HealthCare (the “Corporation”), Sharp Memorial Hospital, Sharp 
Chula Vista Medical Center and Grossmont Hospital Corporation, each a California nonprofit 
public benefit corporation (collectively, the “Members”), wish to refund all of the outstanding 
Revenue Bonds (San Diego Hospital Association), Series 2003C (the “Refunded Bonds”) and 
finance and/or refinance the acquisition, renovation, construction, improvement, furnishing and 
equipping of health care facilities (the “Project”) owned and/or operated by the Members and 
located in the County of San Diego; 

WHEREAS, the proceeds of the Refunded Bonds were used to finance and/or refinance 
the acquisition, construction, improvement furnishing and equipping of health care facilities 
owned and/or operated by the Members and located in the County of San Diego; 

WHEREAS, the Members are requesting the assistance of the Authority in refunding the 
Refunded Bonds and financing and/or refinancing the Project; 

WHEREAS, pursuant to the provisions of the Act and the Agreement, the Authority may, 
at its option, issue bonds rather than certificates of participation, and is authorized to issue 
revenue bonds to finance and/or refinance the acquisition, renovation, construction, 
improvement, furnishing and equipping of health care facilities; 

WHEREAS, pursuant to a bond indenture (the “Bond Indenture”), between the Authority 
and U.S. Bank National Association, as trustee (the “Bond Trustee”), the Authority will issue the 
ABAG Finance Authority For Nonprofit Corporations Revenue Bonds (Sharp HealthCare), 
Series 2014A (the “Bonds”) for the purpose of refunding the Refunded Bonds and financing 
and/or refinancing the Project; 

WHEREAS, pursuant to a loan agreement (the “Loan Agreement”), between the 
Authority and the Corporation, the Authority will loan the proceeds of the Bonds to the 
Corporation for the purpose of refunding the Refunded Bonds and financing and/or refinancing 
the Project; 

WHEREAS, pursuant to a bond purchase agreement (the “Bond Purchase Agreement”), 
among the Authority, Goldman, Sachs & Co. (the “Underwriter”) and the Corporation, the 
Bonds will be sold to the Underwriter, and the proceeds of such sale will be used as set forth in 
the Bond Indenture to refund the Refunded Bonds and finance and/or refinance the Project; 

WHEREAS, there have been filed with the Secretary of the Authority the following 
documents and agreements: 

(1) A proposed form of Bond Indenture; 

(2) A proposed form of Loan Agreement; 

(3) A proposed form of Bond Purchase Agreement; and 

(4) A proposed form of official statement in preliminary form (the “Official 
Statement”) to be used by the Underwriter in connection with the offering and sale of the Bonds; 
and 



 

-3- OHSUSA:755597212.4  
 

WHEREAS, the issuance of the Bonds for the purpose, among other things, of refunding 
the Refunded Bonds and financing and/or refinancing the Project was approved by the Board of 
Supervisors of the County of San Diego on January 7, 2014; 

NOW THEREFORE, BE IT RESOLVED by the Executive Committee of the Board of 
Directors of the ABAG Finance Authority For Nonprofit Corporations, as follows: 

Section 1. The Authority finds that it is in the public interest to assist the Corporation 
in refunding the Refunded Bonds and financing and/or refinancing the Project. 

Section 2. The Authority hereby approves the issuance on a tax-exempt basis of its 
revenue bonds, designated as the “ABAG Finance Authority For Nonprofit Corporations 
Revenue Bonds (Sharp HealthCare), Series 2014A.”  The Bonds may be issued in an aggregate 
principal amount not to exceed two hundred million dollars ($200,000,000).  The Bonds shall be 
issued and secured in accordance with the terms of, and shall be in the form set forth in, the 
Bond Indenture on file with the Secretary of the Authority.  The Bonds shall be executed by the 
manual or facsimile signature of the President or Chief Financial Officer of the Authority.  
Payment of the principal of, and redemption premium, if any, and interest on, the Bonds shall be 
made solely from payments made by the Corporation pursuant to the Loan Agreement, and the 
Bonds shall not be deemed to constitute a debt or liability of the Authority or any member of the 
Authority. 

Section 3. The proposed form of Bond Indenture, on file with the Secretary of the 
Authority, is hereby approved.  The President, Secretary or Chief Financial Officer of the 
Authority, or the designee of any of them, acting alone, is hereby authorized and directed, for 
and on behalf of the Authority, to execute and deliver the Bond Indenture in substantially said 
form, with such changes and insertions therein, as may be necessary to cause the same to carry 
out the intent of this Resolution and as such signatory, with the advice of bond counsel and 
counsel to the Authority, may approve, such approval to be conclusively evidenced by the 
execution and delivery thereof.  The dated date, maturity date or dates, interest rate or rates, 
interest payment dates, denominations, forms, registration privileges, manner of execution, place 
or places of payment, terms of redemption and other terms of the Bonds shall be as provided in 
the Bond Indenture, as finally executed. 

Section 4. The proposed form of Loan Agreement, on file with the Secretary of the 
Authority, is hereby approved.  The President, Secretary or Chief Financial Officer of the 
Authority, or the designee of any of them, acting alone, is hereby authorized and directed, for 
and on behalf of the Authority, to execute and deliver the Loan Agreement in substantially said 
form, with such changes and insertions therein, as may be necessary to cause the same to carry 
out the intent of this Resolution and as such signatory, with the advice of bond counsel and 
counsel to the Authority, may approve, such approval to be conclusively evidenced by the 
execution and delivery thereof. 

Section 5. The proposed form of Bond Purchase Agreement, on file with the 
Secretary of the Authority, is hereby approved.  The President, Secretary or Chief Financial 
Officer of the Authority, or the designee of any of them, acting alone, is hereby authorized and 
directed, for and on behalf of the Authority, to execute and deliver the Bond Purchase 
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Agreement in substantially said form, with such changes and insertions therein, as may be 
necessary to cause the same to carry out the intent of this Resolution and as such signatory, with 
the advice of bond counsel and counsel to the Authority, may approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

Section 6. The proposed form of Official Statement, on file with the Secretary of the 
Authority, is hereby approved.  The President, Secretary or Chief Financial Officer of the 
Authority, or the designee of any of them, acting alone, is hereby authorized and directed, for 
and on behalf of the Authority, to execute a final Official Statement in substantially said form, 
with such changes and insertions therein, as may be necessary to cause the same to carry out the 
intent of this Resolution and as such signatory, with the advice of bond counsel and counsel to 
the Authority, may approve, such approval to be conclusively evidenced by the execution and 
delivery thereof. 

Section 7. The Bonds, when so executed, shall be delivered to the Trustee for 
authentication by the Trustee.  The Trustee is hereby requested and directed to authenticate the 
Bonds by executing the Trustee’s Certificate of Authentication appearing thereon, and to deliver 
the Bonds, when duly executed and authenticated, to the purchaser or purchasers thereof in 
accordance with written instructions executed on behalf of the Authority by the President, 
Secretary or Chief Financial Officer of the Authority, or the designee of any of them, which any 
such officer or designee, acting alone, is authorized and directed, for and on behalf of the 
Authority, to execute and deliver to the Trustee.  Such instructions shall provide for the delivery 
of the Bonds to the purchaser or purchasers thereof, upon payment of the purchase price thereof. 

Section 8. The President, Secretary, Chief Financial Officer, the members of the 
Executive Committee, and other appropriate officers and agents of the Authority, acting alone, 
are hereby authorized and directed for and in the name and on behalf of the Authority, to execute 
and deliver any and all documents including, without limitation, any and all documents and 
certificates to be executed in connection with securing credit support, if any, for any or all of the 
Bonds and to do any and all things and take any and all actions which may be necessary or 
advisable, in their discretion, to effectuate the actions which the Authority has approved in this 
Resolution. 

Section 9. All actions heretofore taken by the Chair, Vice Chair, Secretary, President, 
Chief Financial Officer and other appropriate officers and agents of the Authority with respect to 
the issuance of the Bonds are hereby ratified, confirmed and approved. 

Section 10. All approvals, consents, directions, notices, orders, requests and other 
actions permitted or required by any of the documents authorized by this Resolution, including, 
without limitation, any of the foregoing which may be necessary or desirable in connection with 
any amendment of such documents, or any redemption or prepayment of prior securities, may be 
given or taken by the Authorized Representative (as such term is defined in each Bond 
Indenture) of the Authority without further authorization by the Authority, and the Authorized 
Representative is hereby authorized and directed to give any such approval, consent, direction, 
notice, order or request and to take any such action which such Authorized Representative, with 
the advice of bond counsel and counsel to the Authority, may deem necessary or desirable to 
further the purposes of this Resolution. 
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Section 11. This Resolution shall take effect from and after its adoption. 

PASSED AND ADOPTED this 21st day of January 2014. 

 

ABAG FINANCE AUTHORITY FOR 
NONPROFIT CORPORATIONS 
 

 
 

 
By:       

 Chuck Lomeli, Chair 
 ABAG Finance Authority 
 For Nonprofit Corporations 
 

ATTEST: 

 
 
 
       

Clarke J. Howatt, Secretary 
ABAG Finance Authority 
For Nonprofit Corporations 
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I, the undersigned, the duly appointed, and qualified Secretary of the ABAG Finance 
Authority For Nonprofit Corporations, do hereby certify that the foregoing resolution was duly 
adopted by the Executive Committee of the Board of Directors of said Authority at a duly called 
meeting of the Executive Committee held in accordance with law on 21 January 2014. 

 
 
 
 

_______________________________________ 
Clarke J. Howatt, Secretary 
ABAG Finance Authority 
For Nonprofit Corporations 

 
 


